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Industry Performance
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U.S. room demand near peak
U.S. average daily rooms sold (in millions)
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Largest demand gap remains in business travel days
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U.S. room demand indexed to 2019 (matched by day type)
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Group demand strengthening
U.S. group demand indexed to 2019 (luxury & upper upscale classes only)
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U.S. occupancy is nearing 2019 levels faster than expected
U.S. occupancy by month 
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Occupancy in Top 25 and CBDs still lagging
U.S. monthly occupancy
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U.S. ADR has strengthened in the past three months
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U.S. monthly nominal & real (inflation-adjusted) ADR, indexed to 2019
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U.S. ADR, indexed to 2019 (matched by day type)
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U.S. RevPAR near “peak” RevPAR
U.S. nominal & real (inflation-adjusted) RevPAR, indexed to 2019
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Memphis, TN
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Memphis KPIs improving
Memphis Market, 12-month moving total
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Memphis room demand above 2019

Oxford Economics
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Strong summer so far
Memphis demand, weeks 23 to 33
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Occupancy increasing

Oxford Economics
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ADR growing strongly

Oxford Economics
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Downtown lagging

Oxford Economics
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Outlook
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In real terms, full RevPAR recovery is projected in 2024
U.S. KPIs, indexed to 2019
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Leisure will continue to lead the recovery
U.S. industry demand forecast by segment, indexed to 2019

0

20

40

60

80

100

120

2019 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23

In
de

xe
d 

to
 2

01
9

Business Leisure Group



 Source: STR. 2022 © CoStar Realty Information, Inc.

55

87

96

105
110

52

76

82

89
91

67

99

107

115
120

63

87
92

97 99
95

114
119

123
126

90

100 102 104 105

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

Central Business Districts Top 25 Markets All Other Markets

Real RevPAR recovery for CBDs and Top 25 Markets to come 
after 2024. 
U.S. RevPAR forecast by market type, indexed to 2019



Source: 2021 STR, LLC / STR Global, Ltd. trading as "STR". © CoStar Realty Information, Inc.  
Any reprint, use or republication of all or a part of this presentation without the prior written approval of STR is strictly prohibited.  
Any such reproduction shall specifically credit STR as the source.  This presentation is based on data collected by STR.  
The information in the presentation should not be construed as investment, tax, accounting or legal advice.

Questions/Comments
Isaac Collazo
icollazo@str.com
770-335-3940
www.linkedin.com/in/isaaccollazo


